What Affects the Market?

Factors such as your
property’s size, construction
type, age, condition of home,
and location can affect your

property assessment.

Other factors can include
economic influences, interest
rates, availability of
amenities and jobs.

Market

Some locations are more
desirable than others. To
some, scenic and waterfront
property is highly desirable.

These among other factors
may influence property
values.



Three Major Approaches to Appraising

*» Market value is determined by analyzing valid real estate sales.
*** Trends and values observed from the sales are applied to unsold properties.

** Three Major Approaches:
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Property Owner Responsibilities

The burden of proof is

on the property owner.

Homeowners must
present convincing
evidence that
assessor's judgement
was incorrect.

Property owners
should review all
iInformation on the
Assessment Notice to
ensure correctness.
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Property owners
dissatisfied with their
assessment may file
an appeal to have
the assessment
reviewed.
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Supplementary Schedule for Tax Year 2025

Municipal
Assessment
Agency Inc.

Municipal Assessment Agency
St. John's | Gander | Corner Brook
Phone: 1-877-777-2807

Email: customerservice@maa.ca

TAX YEAR 2025 “:ﬂ“’i“ _”A:E Keying Mail Appeal
-week prior to :
SUPPLEMENTAL SCHEDULE kaiing et off Cut Off Date Deadline
All Municipalities Tax Year 2024 Mar 13, 2024 Apr 24, 2024 May 13, 2024 Jul 12, 2024

2025 Annual

Apr 26, 2024

Jun 3, 2024 Aug 2, 2024

All Municipalities Tax Years 2024 and 2025

Oct 2, 2024

Nov 13, 2024

Dec 2, 2024 Jan 31, 2025




Definitions

Actual Value:

Actual Value means that value being the market value of the fee simple interest in the real
property.

Base Date:

The date that the values of the properties in a municipality are set for that particular
assessment cycle. Any special or supplementary assessments carried out after this date
will relate to the property values that were assigned as of this "base date”.

Uniformity:

The idea of uniformity implies that the assessor, using standardized and acceptable
assessment procedures, will consider all properties that are similar to the one being
assessed. The value should then be similar to those other properties. Taxes for that
property should be similar as well.
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Definitions

Market Value:

The amount of money that probably would be arrived at through fair negotiations between a
willing seller and a willing buyer. Consideration is also given to the uses to which the
property may be put. The following characteristics of market value should be noted:

» |s the most probable price, not the highest, lowest or average price

» |s expressed in terms of money

» Implies a reasonable time to be exposed to the market

» Implies that both the buyer and seller are informed of the uses to which the property
may be put

» Assumes an arms-length transaction in the open market

» Assumes a willing buyer and a willing seller, with no advantage being taken by either
buyer or seller

» Recognizes both the present use and the potential use of the property
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Assessment Appeals

Appeal Processing

Understanding your Assessment

** Deadline to file appeal is within 60 days from the

Who does the Assessment? How is Property Assessed?

. - Your propecty assessment is completed by the Municpal Assessment Agency Property & sssessed al achal valun ' In accordance with the Assessment
WO DEOvides Declossional, INdependent SOCOerly BSOS INOLGHhOUL Act. 2006 Your assesament is determined by the market value a8 of the
date of the Notice of Assessment (actual date In e T M T T
SAAEAA0r ANAN IS DIODATY S3M00 1 T Al A5 CRESRCHALSS St

Should | Appeal? size. age. qualty. condson and ocation fat vendors and purchasens
-

Corader whan estabishng 3 sale prce

D0 you foal B value of your prcperty wan assossod farly?

I ]
B OX 3 Of t e a S S e S S | I l e I l t | I Otl Ce o Most concams are fesdoived without 3 heanng  Telephone one of our DefSndons
u 255055078 104 free 3t 1.877.777.2807 10 dkscuss your file and understand 1 "actusl value” mesns that vahoe Deing the marke! value of the foe

NOw e viud wid Seteruned
o Vat cur mebade af www.maa casearch htmi 1o obtan and compare "
<
assesamen! indormMmadon on propertes of semilar value 0 your aea

SETi0 YA in N redl property . (AsRsdment Act 2004
Yoo smpie niorest” & absolde ownershp unencambered by any
other inderest OF estale, SLBeCt Ondy 10 the rndtations Frposod Dy the

[
You CAN MG o PP ’ ”
“. u o You can request & fle review of your aasesament M oy Sme wihout fing governmarntal powers of taxaton. amean! doman. police power, and
‘ ] N J00A! ANT CAN MO COLAN & DAt semmary MpON Of yOur Dropety by escheat (Apprasal instdute of Canada. 2019)
caling 1-877-T77-2007

o The appeal deadine is Mooth Day, Year Lale appeals wil not e

1. Electronically (www.maa.ca/appeals) pe— e
RS W10 Appant N steuatmury, kiow fhems Mpe — Appeal Deadline Date: Month Day, Year

1 Vist us online of wwi naasaeren Ty Appeal You wil need a vald

2. Complete and mail the Notice of Appeal Form -

payable %0 the Municpal Assessment Agency, for e appeal foe of $55

| hearby appeal against the 20XX Tax Year Assessmen of

~

Parcel 1D; 996995 Property Code: 2001

Mai e Notice of Appeal 1o
MUNICIPAL ASSESSMENT AGENCY Owner: SOME OVWNER
75 OLEARY AVENUE Property Addeess: 20 SOME STREET

“» Appeal Fees: s

¢ Appeats must be received o postimarked no la%er than Month Day,
Yoar Municipality Number: 9999

¢ Upon recest of your apgeal. an assesscr wil review e propecty tie Non-Taxable s 0
and May CONSICt you 15 Jacuss. A property INapection may aiso te Taxable 345,000

= 325 fil ng fee for residential i samien ot e i : °

This appeal is made on the following grounds:

w

= $100 filing fee for commercial

Required Info:
Name (pnnt) Signature Date
Phone (Res) (Bus) (Cell)
Email
Toll Free: 1.877.777-2807 Email: infofdmaa.ca Website: www.maa.ca
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Assessment Appeals

N/

“* Fee is fully refundable to property owner:

= Appellant may withdraw appeal at any time but fee paid may only

be refunded where the appeal has been withdrawn at least 10
days before the hearing.

W
= |f appeal is resolved prior to fees being forwarded to the Eﬁ
(\s2 s

municipality, MAA will credit the municipality.

= |f appeal is resolved after fees have been forwarded to the
municipality, the municipality is responsible for refunding fees.

“» Appeal fees for appeals not resolved during the review process are

sent to municipalities to offset the cost of the Assessment Review
Commission.
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Maintaining the Annual Roll

Renovations

= Forms are available on

Name and our website

Address Changes New https://maa.ca/resources/
Construction

= All supplementary request
forms, name and address
change forms, and
supporting documentation
must be submitted in a
timely manner to:
customerservice@maa.ca

Changes to
Report

Supplemental

Sub-divides

Property Sales

Commercial
Tenant Changes




Introductory Training Course:
The Fundamentals of the Property Assessment Process

iIn Newfoundland and Labrador
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Online Training

“* Free course designedtohelp .. i B¥0 8 50 :
ClerkS, muniCipaI Staff, Q%% s ABOUT  ASSESSMENTS ~APPEALS RESOURCES CAREERS FAQ  TRAINING .
elected officials, and the e i
public understand the ot s o i e A
assessment process. | ooz |

My Account

Register

®

» Three modules; each module
. Module Two
takes 20-30 m|nUteS to .':f‘.:s‘-'OCuLOJII‘m‘slha:I'mq.'»,?»;g-';i.l'.o".sa.‘h:'.n' % property tax system in

complete; can be completed
at own pace.

L/

View the search engine disclaimer,

Module Three

This module outlines the basics of the Assessment Roll and goes into detail about how it is
used

START MODULE

“* Register via Training Link on
our homepage (www.maa.ca)

L/
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Thank You!

QUESTIONS?

B "‘ '.'-\‘\ .‘.‘ 70 s ’. .
cN\A-y visit
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X - —— "'
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Well)site‘

N

Toll Free:
customerservice@maa.ca 1-877-777-2807 www.maa.ca
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